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" TREASURY CALLS
FOR $169.000000

From Banks on December 15
Financing—Local Stocks
Active—Another Extra.

BY 1. A. FLEMING.
EBecretary Mellon is replenishing the
Treasury by withdrawing large

emounts of money from banks, money
that has been on deposit since the re-
cent financing of the 3% per cent Treas-
ury certificates, 4 per cent certificates
and 4% per cent Treasury notes, all
dated December 15.

Today the banks are paying in to
their respective regional reserve in-

‘Recelved by Privats Wire Direct to The Star Office. . o

By the A 3

'DIVIDEND IS DECLARED

BY WILLIAM F. HEFFERNAN,

Special Dispatch to The Star. 4

NEW YORK, December 29.—After a
brief period of erratic and conflicting
price changes, as the result of even-
ing up of accounts for over the year
end, the curb market quieted down to-
day and the general movement be-
cameé more orderly. Short covering
played a prominent part for a time
and higher levels were reached in
many of the olls and industrials. But
it was evident that very little new
buying was coming into the market
and professional operators were skep-
tical about taking on new commit-
ments before the beginning of the
New Year.

Standard of Indiana, selling ex the
100 per cent stock dividend gained
alightly when It =20ld at 59%. This
is  equivalen to 119 with dividend
against the close Thursday of 1171.
Sovuthern States Oil was another in

this category, selling ex the regular
1 per _centryeash dividend and 8 per
cent In stock. But price changes
here, including dividends, were small
and unimportant. New Jersey Zinc,
at 173, made up the $2 dividend that
came off that stock today.

Fensland Ofl ran up sharply on ex-
pectation that anouncement of the
acquisition of this company by Pro-
ducers and Refiners would be made
early next week. Short covering In
such ‘stocks as Gulf Oll of Pennsyl-
vania and- 8alt Creek Producers, for
the purpose of evening up-.old con-
tracts, brought about a sharp advance
in the former, while the latter galned
substantially. ;

City Service Company announced
the declaration of the regular-month-|
ly dividends, payable February 1. The
market had rather expected some in-
crease at this time, but inasmuch as
jthe stock had been going down for
geveral days and a short interest had
| accumulated the news had no effect.
| Durant issues reached lower levels,
| but subsequently rallied.

Fress,

CHICAGO, December %.—A 100 per
cent stock dividend has been declared
by the directors of the Standard
Oll Company of Indiana. .

The stock dividend was forecast on
November 27, when the directors an-
nounced that the stockholders wouldl

be asked to vote an Increase of the

in Whiting, Ind., voted the increase of
capital stock.

The Standard Oil Company of In-
diana has been paying $1 quarterly
on the old stock. What the dividend
rate will be on the new capitalization
hais not been Indicated, but In a
statement to stockholders Cul Robert
J. Stewart, chairman of the hoard of
directors, stated that dividends would
be governed by the earnings of the
company.

The old capital stock of $140,000,000,
authorized, but of which only $105,~

capltal stock of the company from '700,000 had been issued, has & par
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and after the 100 per cent stock div-
idend has been taken care of will
still leave A lar, surplus.

EQUITABLE
Co-Operative Building
Association

Assets .............$4,408,620,00
Surplas .........-..51,144,404.89

- -
Systematic Saving
The coming year will be a

vear of success If you will but
pave systematically; by that we
mean save a little each pay day.
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